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Why Copper? Why COPX?

Demand: Becoming Increasingly Structural Focused on Miners
« Copper’s exceptional electrical conductivity, high ductility, corrosion » Due to their high fixed costs, miners have historically offered more
resistance, and low cost make it the preferred industrial metal for leverage to a change in the underlying commodity price (i.e., a rise
electrical applications. in the commodity prices typically increases profitability more than

the move in the commodity), making them a potentially attractive
exposure given our bullish outlook for copper prices.®

Traditionally, copper’s main uses have been more tied to construction,

transportation, and machinery, making demand historically very

correlated with the global economic cycle.! » Miners also may offer dividends as a form of income, providing a
potential cushion for investors.

We expect the demand drivers for copper to continue evolving

over the coming years. New structural trends such as electrification, » Despite the weak global macroeconomic environment, copper’s
urbanization, and artificial intelligence are likely to see outsized favorable supply-demand balance has historically allowed miners to
growth, increasing the total copper market as they become a larger generate cash throughout the entire business cycle, reducing balance
share of the overall demand picture.? sheet risks and supporting capital allocation budgets.

Supply: Becoming Increasing Challenged Varied Exposures

« We see production from current operations as challenged, with + COPX provides investors with a varied set of holdings across

declining grades globally (meaning miners must process larger numerous countries, potentially reducing idiosyncratic production
amounts of ore to obtain the same amount of metal), aging mines, and risks associated with individual companies.

rising jurisdictional risks all pressuring the supply outlook.3
A Client Friendly Structure

Macro factors have also weighed on the outlook for new supply, with
high levels of mining inflation (rising labor, equipment, and logistics
costs, as well as elevated taxes/royalties in some areas) and the sharp
rise in interest rates deteriorating the return profile for new projects.
As a result, inorganic growth will likely require a higher incentive

price moving forward.

* COPX offers the liquidity and transparency of the ETF structure for a
total expense ratio of 0.65%.

Prices: Likely to Become Less Tied to the Economic Cycle Over Time
» Although we expect copper prices to remain tied to the business
cycle over the short-to-medium term, the rapid growth from these
more structural demand drivers could not only help reduce volatility
but also support prices during times of economic weakness.

- We continue to believe the electrification trend remains very much
in the early stages both globally and in the United States, with U.S.
electricity demand forecasted to grow 25% by 2030 and 54% by
2040.4
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This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee
of future results. This information is not intended to be individual or personalized investment advice and should not be used for trading purposes. Please consult a
financial advisor for more information regarding your situation.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns.

Investing involves risk, including the possible loss of principal. International investments may involve risk of capital loss from unfavorable fluctuation in currency
values, from differences in generally accepted accounting principles, or from economic or political instability in other nations. Emerging markets involve heightened
risks related to the same factors as well as increased volatility and lower trading volume. Narrowly focused investments may be subject to higher volatility. There are
additional risks associated with investing in copper and the copper mining industry. COPX is non-diversified.

Carefully consider the Fund’s investment objectives, risks, and charges and expenses before investing. This and other information can be found in the Fund’s
summary or full prospectuses, which may be obtained at globalxetfs.com. Please read the prospectus carefully before investing.

Global X Management Company LLC serves as an advisor to Global X Funds. The Funds are distributed by SEI Investments Distribution Co. (SIDCO), which is not
affiliated with Global X Management Company LLC or Mirae Asset Global Investments. Global X Funds are not sponsored, endorsed, issued, sold, or promoted by
Solactive AG, nor does Solactive AG make any representations regarding the advisability of investing in the Global X Funds. Neither SIDCO, Global X nor Mirae Asset
Global Investments are affiliated with Solactive AG.
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